
&XUULFXOXP�9LWDH�
(XURSDVV

,QIRUPD]LRQL�SHUVRQDOL

&RJQRPH � 1RPH &DQDO�(OHQD
,QGLUL]]R 9LD�&HUHGR �� �����

7HOHIRQR ���� �����������

(�PDLO GRWW�HOHQDFDQDO#JPDLO�FRP

&LWWDGLQDQ]D ,WDOLDQD

'DWD�GL�QDVFLWD ����������

&RGLFH�)LVFDOH� &1//1(��(��%���9

3DUWLWD�,9$ �����������

2FFXSD]LRQH�
GHVLGHUDWD�6HWWRUH�

SURIHVVLRQDOH

0HGLFR�&KLUXUJR
6SHFLDOLVWD�LQ�0HGLFLQD�GHO�/DYRUR
0HGLFR�$XWRUL]]DWR DOOD�5DGLRSURWH]LRQH
0DVWHU�,�OLYHOOR�LQ�&DUGLRORJLD�5LDELOLWDWLYD

(VSHULHQ]D�SURIHVVLRQDOH

'DWH )HEEUDLR����� ² DG�RJJL ���/LEHUD�3URIHVVLRQLVWD�LQ�0HGLFLQD�GHO�/DYRUR

/DYRUR�R�SRVL]LRQH�ULFRSHUWL 0HGLFR�6SHFLDOLVWD�LQ�0HGLFLQD�GHO�/DYRUR�

3ULQFLSDOL�DWWLYLWj�H�UHVSRQVDELOLWj 6RUYHJOLDQ]D�6DQLWDULD�$]LHQGDOH LQ�D]LHQGH�3ULYDWH�H�3XEEOLFD�DPPLQLVWUD]LRQH

,QGLUL]]R 6WXGLR�PHGLFR�SULYDWR�LQ�9LD�1RYDUD������������%RUJRPDQHUR��12��

7LSR�GL�DWWLYLWj�R�VHWWRUH � *HVWLRQH�VRUYHJOLDQ]D�VDQLWDULD��YLVLWH�PHGLFKH�HG�DFFHUWDPHQWL�VWUXPHQWDOL��D�IDYRUH�GHL�
ODYRUDWRUL�GLSHQGHQWL�GL GLWWH�SULYDWH DL�VHQVL�GHO�'�/JV��������H�V�P�L��H�SDUWHFLSD]LRQH�DL�FRUVL�GL�
IRUPD]LRQH�D�IDYRUH�GHL�GLSHQGHQWL�GHOOH�VWHVVH�LQHUHQWH�DL�IDWWRUL�GL�ULVFKLR�

� (IIHWWXD]LRQH��YLVLWH�PHGLFKH��HVDPL�VWUXPHQWDOL�H�ODERUDWRULVWLFL��FRUVL�GL�IRUPD]LRQH��VLD�SUHVVR�
VWXGLR�SURIHVVLRQDOH��FKH�GLUHWWDPHQWH�VXL�OXRJKL�GL�ODYRUR��XWLOL]]DQGR�VWUXPHQWD]LRQH�SRUWDWLOH�

� 5HGD]LRQH�GHO��SLDQR�VDQLWDULR�D]LHQGDOH�H�VRSUDOOXRJKL�LQ�DPELHQWH�ODYRUDWLYR�
� *HVWLRQH�VFDGHQ]LDULR��SURJUDPPD]LRQH�YLVLWH�PHGLFKH�GHL�GLSHQGHQWL�
� &RUVL�GL�IRUPD]LRQH�SHU�DGGHWWL�DO�SULPR�VRFFRUVR�RUJDQL]]DWL�LQ�YDULH�D]LHQGH��FDWHJRULD�D]LHQGH�

GL�JUXSSR�$�H�D]LHQGH�GL�JUXSSR�%�H�&��GL����R���RUH�
� &RUVL�GL�DJJLRUQDPHQWR�SHU�DGGHWWL�DO�SULPR�VRFFRUVR�RUJDQL]]DWL�LQ�YDULH�

GLWWH��FDWHJRULD�D]LHQGH�GL�JUXSSR�$�H�D]LHQGH�GL�JUXSSR�%�H�&��GL���R���
RUH�

'DWH 0DU]R����� ² 0DJJLR�����

/DYRUR�R�SRVL]LRQH�ULFRSHUWL 0HGLFR�6SHFLDOLVWD LQ�0HGLFLQD�GHO�/DYRUR H�PHGLFR�$XWRUL]]DWR�DOOD�5DGLRSURWH]LRQH

3ULQFLSDOL�DWWLYLWj�H�UHVSRQVDELOLWj 5HVSRQVDELOH�6HUYL]LR�GL�0HGLFLQD�GHO�/DYRUR��,&6�0$8*(5,�9HUXQR�����K�VHWW

1RPH�H�LQGLUL]]R�GHO�GDWRUH�GL�ODYRUR ,&6 0DXJHUL� YLD�6��0DXJHUL ����������3DYLD



7LSR�GL�DWWLYLWj�R�VHWWRUH � *HVWLRQH�VRUYHJOLDQ]D�VDQLWDULD���YLVLWH�PHGLFKH�HG�DFFHUWDPHQWL�VWUXPHQWDOL��D�IDYRUH�GHL�
ODYRUDWRUL�GLSHQGHQWL�GHOOH�GLWWH�FRQYHQ]LRQDWH�FRQ�LO�6HUYL]LR�DL�VHQVL�GHO�'�/JV��������H�V�P�L��H�
SDUWHFLSD]LRQH�DL�FRUVL�GL�IRUPD]LRQH�D�IDYRUH�GHL�GLSHQGHQWL�GHOOH�VWHVVH�LQHUHQWH�DL�IDWWRUL�GL�
ULVFKLR VLD�GHL�GLSHQGHQWL�,&6�0DXJHUL�VLD�GL�GLWWH�FRQYHQ]LRQDWH�FRQ�LO�VHUYL]LR��

� (IIHWWXD]LRQH��YLVLWH�PHGLFKH��HVDPL�VWUXPHQWDOL�H�ODERUDWRULVWLFL��FRUVL�GL�IRUPD]LRQH��VLD�SUHVVR�
VWXGLR�SURIHVVLRQDOH��FKH�GLUHWWDPHQWH�VXL�OXRJKL�GL�ODYRUR��XWLOL]]DQGR�VWUXPHQWD]LRQH�SRUWDWLOH�

� 5HGD]LRQH�GHO��SLDQR�VDQLWDULR�D]LHQGDOH�H�VRSUDOOXRJKL�LQ�DPELHQWH�ODYRUDWLYR�
� *HVWLRQH�VFDGHQ]LDULR��SURJUDPPD]LRQH�YLVLWH�PHGLFKH�GHL�GLSHQGHQWL�
� 0HGLFR�DXWRUL]]DWR�DOOD�UDGLRSURWH]LRQH�FDW�$�H�FDW�%�
� 6RUYHJOLDQ]D�VDQLWDULD�&RYLG���9DFFLQD]LRQL�6DUV�FRYLG�����&RPLQDUW\�0RGHUQD�

'DWH *HQQDLR������² DG�RJJL 0HGLFR�6SHFLDOLVWD�LQ���0HGLFLQD�GHO�/DYRUR

/DYRUR�R�SRVL]LRQH�ULFRSHUWL 0HGLFR�6SHFLDOLVWD�LQ�0HGLFLQD�GHO�/DYRUR�± /LEHUD�SURIHVVLRQH

3ULQFLSDOL�DWWLYLWj�H�UHVSRQVDELOLWj 6RUYHJOLDQ]D�6DQLWDULD�$]LHQGDOH

1RPH�H�LQGLUL]]R�GHO�GDWRUH�GL�ODYRUR $6/�9HUFHOOL

7LSR�GL�DWWLYLWj�R�VHWWRUH � 6RUYHJOLDQ]D�VDQLWDULD�D�IDYRUH�GHL�ODYRUDWRUL�GLSHQGHQWL�SUHVVR�$6/�9HUFHOOL��SUHVLGL�GL�
9HUFHOOL�*DWWLQDUD�%RUJRVHVLD�DL�VHQVL�GHO�'�/JV��������H�V�P�L��

'DWH )HEEUDLR������² 1RYHPEUH��������0HGLFR�6SHFLDOLVWD�LQ���0HGLFLQD�GHO�/DYRUR

/DYRUR�R�SRVL]LRQH�ULFRSHUWL 0HGLFR�6SHFLDOLVWD�LQ�0HGLFLQD�GHO�/DYRUR

3ULQFLSDOL�DWWLYLWj�H�UHVSRQVDELOLWj 6RUYHJOLDQ]D�6DQLWDULD�$]LHQGDOH

1RPH�H�LQGLUL]]R�GHO�GDWRUH�GL�ODYRUR &HQWUR�0HGLFR�7(25(0$�VUO��YLD�7RULQR�����������&XUHJJLR��12�

7LSR�GL�DWWLYLWj�R�VHWWRUH � *HVWLRQH�VRUYHJOLDQ]D�VDQLWDULD��YLVLWH�PHGLFKH�HG�DFFHUWDPHQWL�VWUXPHQWDOL��D�IDYRUH�GHL�
ODYRUDWRUL�GLSHQGHQWL�GHOOH�GLWWH�FRQYHQ]LRQDWH�FRQ�LO�6HUYL]LR�DL�VHQVL�GHO�'�/JV��������H�V�P�L��H�
SDUWHFLSD]LRQH�DL�FRUVL�GL�IRUPD]LRQH�D�IDYRUH�GHL�GLSHQGHQWL�GHOOH�VWHVVH�LQHUHQWH�DL�IDWWRUL�GL�
ULVFKLR�

� 5HGD]LRQH�GHO��SLDQR�VDQLWDULR�D]LHQGDOH�H�VRSUDOOXRJKL�LQ�DPELHQWH�ODYRUDWLYR�
� &RUVL�GL�IRUPD]LRQH�SHU�DGGHWWL�DO�SULPR�VRFFRUVR�RUJDQL]]DWL�LQ�YDULH�D]LHQGH��FDWHJRULD�D]LHQGH�

GL�JUXSSR�$�H�D]LHQGH�GL�JUXSSR�%�H�&��GL����R���RUH�
� &RUVL�GL�DJJLRUQDPHQWR�SHU�DGGHWWL�DO�SULPR�VRFFRUVR�RUJDQL]]DWL�LQ�YDULH�

GLWWH��FDWHJRULD�D]LHQGH�GL�JUXSSR�$�H�D]LHQGH�GL�JUXSSR�%�H�&��GL���R���
RUH�

$WWLYLWj�GL�VRUYHJOLDQ]D�VDQLWDULD�VYROWD�SHU�ROWUH���� D]LHQGH�

'DWH /XJOLR������² )HEEUDLR����� ���6FXROD�GL�6SHFLDOL]]D]LRQH�LQ�0HGLFLQD�GHO�/DYRUR��



/DYRUR�R�SRVL]LRQH�ULFRSHUWL 0HGLFR�6SHFLDOL]]DQGR LQ�IRUPD]LRQH�QHOOD�6FXROD�GL�VSHFLDOLWj�LQ�0HGLFLQD�GHO�/DYRUR GL�3DYLD

3ULQFLSDOL�DWWLYLWj�H�UHVSRQVDELOLWj /XJOLR������� OXJOLR�������8�2��2QFRORJLD�,��)60�3DYLD
$JRVWR������� $SULOH�������8�2�$OOHUJRORJLD��)60�3DYLD
$SULOH������± 0DJJLR�������&DUGLRORJLD��)60�9HUXQR
*LXJQR������± )HEEUDLR�������6HUYL]LR�GL�0HGLFLQD�GHO�/DYRUR��)60�9HUXQR

1RPH�H�LQGLUL]]R�GHO�GDWRUH�GL�ODYRUR )RQGD]LRQH�³6DOYDWRUH�0DXJHUL´��� YLD�6��0DXJHUL ����������3DYLD

7LSR�GL�DWWLYLWj�R�VHWWRUH � *HVWLRQH�ULFRYHUL�H�GLPLVVLRQL��FRQWUROOR�FDUWHOOH�FOLQLFKH��LPSRVWD]LRQH�H�FRQWUROOR�WHUDSLH�GL�
SD]LHQWL�ULFRYHUDWL��

� *HVWLRQH�VRUYHJOLDQ]D�VDQLWDULD���YLVLWH�PHGLFKH�HG�DFFHUWDPHQWL�VWUXPHQWDOL��D�IDYRUH�GHL�
ODYRUDWRUL�GLSHQGHQWL�GHOOH�GLWWH�FRQYHQ]LRQDWH�FRQ�LO�6HUYL]LR�DL�VHQVL�GHO�'�/JV��������H�V�P�L��H�
SDUWHFLSD]LRQH�DL�FRUVL�GL�IRUPD]LRQH�D�IDYRUH�GHL�GLSHQGHQWL�GHOOH�VWHVVH�LQHUHQWH�DL�IDWWRUL�GL�
ULVFKLR�

'DWH 'D�6HWWHPEUH����� D�)HEEUDLR�����

/DYRUR�R�SRVL]LRQH�ULFRSHUWL 0HGLFR�VRVWLWXWR

3ULQFLSDOL�DWWLYLWj�H�UHVSRQVDELOLWj 6RVWLWX]LRQH�DPEXODWRULDOH�SUHVVR�0HGLFL�0HGLFLQD�*HQHUDOH

1RPH�H�LQGLUL]]R�GHO�GDWRUH�GL�ODYRUR 0HGLFL�GL�EDVH�GHOOD�3URYLQFLD�GL�1RYDUD

7LSR�GL�DWWLYLWj�R�VHWWRUH $WWLYLWj DPEXODWRULDOH GL 0HGLFLQD�*HQHUDOH H�YLVLWH�GRPLFLOLDUL�

'DWH 'D�'LFHPEUH����� D��6HWWHPEUH ������

/DYRUR�R�SRVL]LRQH�ULFRSHUWL 0HGLFR�GHO�VHUYL]LR�GL�FRQWLQXLWj�DVVLVWHQ]D�WHUULWRULDOH

3ULQFLSDOL�DWWLYLWj�H�UHVSRQVDELOLWj *XDUGLD�PHGLFD�QRWWXUQD�H�IHVWLYD

1RPH�H�LQGLUL]]R�GHO�GDWRUH�GL�ODYRUR $�6�/�����1RYDUD��GLVWDFFDPHQWR�GL�$URQD

7LSR�GL�DWWLYLWj�R�VHWWRUH 6HUYL]LR�GL�&RQWLQXLWj�DVVLVWHQ]LDOH�WHUULWRULDOH

'DWH 'D�6HWWHPEUH �����D�0DU]R ������

/DYRUR�R�SRVL]LRQH�ULFRSHUWL 0HGLFR�GL�*XDUGLD�IHVWLYD�H�QRWWXUQD�H�GLULJHQWH�PHGLFR

3ULQFLSDOL�DWWLYLWj�H�UHVSRQVDELOLWj 6HUYL]R�GL�UHSHULELOLWj�QRWWXUQD�H�IHVWLYD�H�GLULJHQWH�PHGLFR�GLXUQR

1RPH�H�LQGLUL]]R�GHO�GDWRUH�GL�ODYRUR *UXSSR�6HJHVWD��9LDOH�&DVVDOD���������� 0LODQR��0,�

7LSR�GL�DWWLYLWj�R�VHWWRUH $]LHQGD�2VSHGDOLHUD�´*�6DOYLQL´�*DUEDJQDWH�0LODQHVH��0,���5HSDUWR�GL�FXUH�LQWHUPHGLH�

,VWUX]LRQH�H�IRUPD]LRQH

'DWH ���0DJJLR�����

7LWROR�GHOOD�TXDOLILFD�ULODVFLDWD 0DVWHU�GL�,�OLYHOOR�LQ�³&DUGLRORJLD�ULDELOLWDWLYD�³�SUHVVR�8QLYHUVLWj�GHJOL�6WXGL�GL�3DYLD´
'LSORPD�GL�0DVWHU�GL�,�OLYHOOR�LQ�³&DUGLRORJLD�ULDELOLWDWLYD�³

'DWH ���$SULOH�����



7LWROR�GHOOD�TXDOLILFD�ULODVFLDWD $ELOLWD]LRQH�DOO¶,VFUL]LRQH�QHOO¶(OHQFR�GHL�0HGLFL�$XWRUL]]DWL��
0LQLVWHUR�GHO�/DYRUR�H�GHOOH�3ROLWLFKH�6RFLDOL H�VXFFHVVLYD�LVFUL]LRQH�DO�Q�������

'DWH ���)HEEUDLR�����

7LWROR�GHOOD�TXDOLILFD�ULODVFLDWD 6SHFLDOL]]D]LRQH�LQ�0HGLFLQD�GHO�/DYRUR�6FXROD�GL�6SHFLDOL]]D]LRQH�LQ�0HGLFLQD�GHO�/DYRUR�
GHOO¶8QLYHUVLWj�GHJOL�VWXGL�GL�3DYLD��)RQGD]LRQH�6��0DXJHUL��3DYLD��FRQ�WHVL�GDO�WLWROR�³,O�ULVFKLR�
ELRORJLFR�LQ�DPELHQWH�VDQLWDULR��(VSHULHQ]H�SHUVRQDOL�´�3XQWHJJLR�ILQDOH�������H�ORGH�
,VFUL]LRQH�DOO¶$OER�GHL�PHGLFL�FRPSHWHQWL�DO�Q������

'DWH *LXJQR������)HEEUDLR�����

7LWROR�GHOOD�TXDOLILFD�ULODVFLDWD 0HGLFR�6SHFLDOL]]DQGR�LQ�0HGLFLQD�GHO�/DYRUR�

3ULQFLSDOL�WHPDWLFKH�FRPSHWHQ]D�
SURIHVVLRQDOL�SRVVHGXWH

/XJOLR������� OXJOLR�������8�2��2QFRORJLD�,��)60�3DYLD
$JRVWR������� $SULOH�������8�2�$OOHUJRORJLD��)60�3DYLD
$SULOH������± 0DJJLR�������&DUGLRORJLD��)60�9HUXQR
*LXJQR������± )HEEUDLR�������6HUYL]LR�GL�0HGLFLQD�GHO�/DYRUR��)60�9HUXQR

'DWH ��DJRVWR������������������������������������������������

7LWROR�GHOOD�TXDOLILFD�ULODVFLDWD ,VFUL]LRQH�DOO¶$OER�GHL�0HGLFL�&KLUXUJKL�GHOOD�SURYLQFLD�GL�1RYDUD��Q������

'DWH $SULOH������� /XJOLR�����

7LWROR�GHOOD�TXDOLILFD�ULODVFLDWD (VDPH�GL�VWDWR�DELOLWDQWH�DOOD�SURIHVVLRQH�GL�0HGLFR�&KLUXUJR

3ULQFLSDOL�WHPDWLFKH�FRPSHWHQ]D�
SURIHVVLRQDOL�SRVVHGXWH

0DU]R�������WLURFLQLR�SUHVVR�1XFOHR�$O]KHLPHU�,'5�6��0DUJKHULWD��3DYLD
$SULOH�������WLURFLQLR�SUHVVR�LO�5HSDUWR�GL�0HGLFLQD�,QWHUQD��,5&&6�3ROLFOLQLFR�6��0DWWHR�3DYLD�
0DJJLR�������WLURFLQLR�SUHVVR�DPEXODWRULR�GL�0HGLFLQD�*HQHUDOH

1RPH�H�WLSR�G
RUJDQL]]D]LRQH�
HURJDWULFH�GHOO
LVWUX]LRQH�H�IRUPD]LRQH

8QLYHUVLWj�GHJOL�6WXGL�GL�3DYLD

'DWH ���0DU]R������������������������������������������������

7LWROR�GHOOD�TXDOLILFD�ULODVFLDWD 'LSORPD�GL�/DXUHD�LQ�0HGLFLQD�H�&KLXUJLD

3ULQFLSDOL�WHPDWLFKH�FRPSHWHQ]D�
SURIHVVLRQDOL�SRVVHGXWH

WHVL�GDO�WLWROR�³'LDJQRVL�GLIIHUHQ]LDOH�WUD�LUULWDQW�YRFDO�FRUG�G\VIXQFWLRQ�H�DVPD�SURIHVVLRQDOH��UDVVHJQD�
GHOOD�OHWWHUDWXUD�H�FDVR�FOLQLFR�´ 9RWD]LRQH��)LQDOH����������

'DWH 2WWREUH������² 0DU]R�����

7LWROR�GHOOD�TXDOLILFD�ULODVFLDWD &RUVR�GL�ODXUHD�6SHFLDOLVWLFD�LQ�0HGLFLQD�H�FKLUXUJLD��8QLYHUVLWj�GHJOL�VWXGL�GL�3DYLD�

3ULQFLSDOL�WHPDWLFKH�FRPSHWHQ]D�
SURIHVVLRQDOL�SRVVHGXWH

x /XJOLR� ����� ± PDU]R� ������ $WWLYLWj� FOLQLFD� SUHVVR� JOL� DPEXODWRUL� GL� 0HGLFLQD� GHO� /DYRUR��
)RQGD]LRQH�6��0DXJHUL�GL�3DYLD�

x 0DU]R������±RWWREUH�������DWWLYLWj�FOLQLFD�SUHVVR�LO�UHSDUWR�GL�2UWRSHGLD�,5&&6�3ROLFOLQLFR�6��
0DWWHR�GL�3DYLD�

x 2WWREUH������± )HEEUDLR�������DWWLYLWj�FOLQLFD�SUHVVR�LO�UHSDUWR�GL�0HGLFLQD�,QWHUQD��,5&&6�
3ROLFOLQLFR�6��0DWWHR�GL�3DYLD

1RPH�H�WLSR�G
RUJDQL]]D]LRQH�
HURJDWULFH�GHOO
LVWUX]LRQH�H�IRUPD]LRQH

8QLYHUVLWj�GHJOL�VWXGL�3DYLD



'DWH 6HWWHPEUH������² /XJOLR�����

7LWROR�GHOOD�TXDOLILFD�ULODVFLDWD�

3ULQFLSDOL�WHPDWLFKH�FRPSHWHQ]D�
SURIHVVLRQDOL�SRVVHGXWH

'LSORPD�GL�PDWXULWj�VFLHQWLILFD��YRWD]LRQH��������

,WDOLDQR��,QJOHVH��0DWHPDWLFD��)LVLFD��/DWLQR��%LRORJLD��'LVHJQR�WHFQLFR��$UWH

1RPH�H�WLSR�G
RUJDQL]]D]LRQH�
HURJDWULFH�GHOO
LVWUX]LRQH�H�IRUPD]LRQH

/LFHR�6FLHQWLILFR�³*�*DOLOHL´��%RUJRPDQHUR��12�

&DSDFLWj�H�FRPSHWHQ]H�
SHUVRQDOL

0DGUHOLQJXD ,WDOLDQD

$OWUD�H��OLQJXD�H�

$XWRYDOXWD]LRQH &RPSUHQVLRQH 3DUODWR 6FULWWR
/LYHOOR�HXURSHR��
� $VFROWR /HWWXUD ,QWHUD]LRQH�RUDOH 3URGX]LRQH�RUDOH

,QJOHVH %� /LYHOOR�DYDQ]DWR %� /LYHOOR�DYDQ]DWR %� /LYHOOR�DYDQ]DWR %� /LYHOOR�DYDQ]DWR %� /LYHOOR�DYDQ]DWR

)UDQFHVH $�
/LYHOOR�

HOHPHQWDUH
$�

/LYHOOR�
HOHPHQWDUH

$�
/LYHOOR�

HOHPHQWDUH
$�

/LYHOOR�
HOHPHQWDUH

$�
/LYHOOR�

HOHPHQWDUH
�
���4XDGUR�FRPXQH�HXURSHR�GL�ULIHULPHQWR�SHU�OH�OLQJXH�

&DSDFLWj�H�FRPSHWHQ]H�VRFLDOL �%XRQH��DFTXLVLWH�ODYRUDQGR�H�VWXGLDQGR�VSHVVR�FRQ�DOWUH�SHUVRQH�LQ�8QLYHUVLWj�H�QHOOH�YDULH�&OLQLFKH�
IUHTXHQWDWH��H�QRQ�WURYDQGR�DOFXQD�GLIILFROWj�QHO�UHOD]LRQDUPL�FRQ�FRPSDJQL��3URIHVVRUL�H�DOWUL�0HGLFL�
�*HVWLRQH�D�OLYHOOR�IDPLOLDUH�GL�SHUVRQH�DIIHWWH�GD�JUDYL�KDQGLFDS�SVLFR�ILVLFL
�&DSDFLWj�GL�DGHJXDPHQWR�DG�DPELHQWL�PXOWLFXOWXUDOL��DFTXLVLWH�IUHTXHQWDQGR�GLYHUVL�VWDJH�GL�VWXGLR�
DOO¶HVWHUR�LQ�DPELHQWH�PXOWLHWQLFR�

&DSDFLWj�H�FRPSHWHQ]H�
RUJDQL]]DWLYH

$FTXLVLWH�DWWUDYHUVR�O¶HVSHULHQ]D�ODYRUDWLYD�LQ�TXDOLWj�GL�0HGLFR�$VVLVWHQWH�PHGLFR�GL�YDULH�GLWWH��
LQGXVWULH��SXEEOLFKH�DPPLQLVWUD]LRQL�HG�RVSHGDOL�

%XRQD�DWWLWXGLQH�DOOD�JHVWLRQH�GL�SURJHWWL�H�GL�JUXSSL�� DFTXLVLWH�ODYRUDQGR�SHU�FLUFD���DQQL��FRPH�
LQVHJQDQWH�GHO�GRSRVFXROD�HOHPHQWDUH

&DSDFLWj�H�FRPSHWHQ]H�WHFQLFKH � &DSDFLWj�GL�HVHFX]LRQH�H�UHIHUWD]LRQH�DXWRQRPD�GHL�SULQFLSDOL�HVDPL�VWUXPHQWDOL�QHOO¶DPELWR�GHOOD�
0HGLFLQD�GHO��/DYRUR��HVDPL�DXGLRPHWULFL��(&*��VSLURPHWULH��HUJRYLVLRQ�WHVW��

� &RQRVFHQ]D�SURJUDPPD�VSHFLILFR�SHU�OD�PHGLFLQD�GHO�ODYRUR�+LSSRFUDWHV��&DUW6DQ�

� &RQRVFHQ]D�GL�SURJUDPPL�VSHFLILFL�SHU�OD�0HGLFLQD�TXDOL�6,2��6LVWHPD�,QIRUPDWL]]DWR�
2VSHGDOLHUR����)S)��0LOOHZLQ���SURJUDPPD�GL�JHVWLRQH�FDUWHOOH�FOLQLFKH�GHL�0HGLFL�GL�0HGLFLQD�
*HQHUDOH�:LQGRZV�

3DWHQWH 3DWHQWH�GL�WLSR�%

8OWHULRUL�LQIRUPD]LRQL
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